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Item 7.01. Regulation FD Disclosure.

The following information is being furnished pursuant to this Item 7.01 and shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that
section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange
Act except as shall be expressly set forth by specific reference in such filing.
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The terms “Realogy Corporation,” “Realogy,” “we,” “us,” “our,” “our company” and the “Company” refer to Realogy
Corporation and its consolidated subsidiaries.

Third Quarter 2009 Update

Realogy today announced the following update with respect to its expected financial results for the quarter ending
September 30, 2009. Realogy expects:

» revenue for the third quarter 2009 in the range of approximately $1.14 to $1.17 billion;
* net loss for the third quarter 2009 in the range of approximately $20 to $25 million; and

» EBITDA for the quarter in the range of approximately $165 to $180 million after estimated expenses of $15-$20 million
for restructuring and other items.

We define EBITDA as net income (loss) before depreciation and amortization, interest expense (other than relocation services
interest for securitization assets and securitization obligations), net of interest income, and income taxes. A reconciliation of EBITDA
to net loss is set forth below under “Reconciliation of EBITDA to Net Loss.”

The Company anticipates that at September 30, 2009 (without giving effect to any debt financing consummated on or prior to
such date), its borrowings under its $750 million revolving credit facility, net of available cash, will be approximately $250 million
($710 million drawn, net of an estimated $460 million of available cash) and $14 million of outstanding letters of credit drawn against
the facility.

Based upon the Company’s current financial forecast and additional equity available from its sponsor through December 31,
2009 (as set forth in the Company’s Form 10-K for the year ended December 31, 2008) and the Company’s ability to repay senior
secured borrowings with the proceeds, if any, of additional second lien or other indebtedness (as provided in the senior secured credit
facility), the Company expects to remain in compliance with the senior secured leverage ratio under its senior secured credit facility at
September 30, 2009.

The foregoing information and expected financial results are preliminary, subject to Realogy closing its books as well as

Realogy’s management and our independent auditors completing their customary quarterly review. Our actual financial results for the
quarter ended September 30, 2009 may differ materially from those disclosed in this report.

Financing Alternatives; Second Lien Incremental Term LLoan Syndication and Related Matters

We have explored and continue to explore various possible financing alternatives, including the potential incurrence of new
indebtedness and/or issuance of new equity, to increase our long-term liquidity and financial flexibility, as well as alternatives to
reduce our outstanding



indebtedness. As part of these efforts, we are launching a new loan syndication to access up to $325 million of second lien
incremental term loans (the “Incremental Term Loans’) under our existing senior credit facility (the “Credit Facility”’). The
Incremental Term Loans will be arranged and syndicated by J.P. Morgan Securities Inc. If consummated, proceeds from the
Incremental Term Loans are expected to be used to refinance a portion of the existing indebtedness under the Credit Facility and for
fees and other expenses related to the Incremental Term Loans. There can be no assurance that we will receive commitments for the
$325 million of Incremental Term Loans or any Incremental Term Loans or as to the terms of any such loans. In addition, the closing
of any Incremental Term Loans will be subject to customary conditions and there can be no assurance that the closing of any
Incremental Term Loans will occur.

In the event we consummate the Incremental Term Loans transaction (or an alternate second lien term loan transaction), and
subject to certain other customary closing conditions, Icahn Partners, L.P. has agreed in a privately negotiated transaction with the
Company and an affiliate of Apollo Management, L.P. (“Apollo”) to exchange (the “Exchange”) approximately 70% of the $311
million aggregate principal amount of Realogy’s 11.00%/11.75% Senior Toggle Notes due 2014 held by it and its affiliates for $150
million of aggregate principal amount of new second lien term loans issued under our Credit Facility in addition to and on terms
identical to the Incremental Term Loans issued in the Incremental Term Loans transaction described above. Additionally,
concurrently with the Exchange, Icahn Partners, L.P. has agreed to (1) sell the balance of the Senior Toggle Notes held by it and its
affiliates for cash to Apollo and (2) participate as a lender in the Incremental Term Loans transaction described in the previous
paragraph.

Other Financing Alternatives

In addition, we have recently been engaged in confidential discussions with certain institutional holders of our 10.50% Senior
Notes due 2014, 11.00%/11.75% Senior Toggle Notes due 2014 and 12.375% Senior Subordinated Notes due 2015 (collectively, the
“Existing Notes”) regarding a potential transaction involving an exchange of Existing Notes for equity and new debt. There can be no
assurance that we will consummate any such exchange transaction or otherwise reduce our outstanding indebtedness.

Contingent Cendant Legacy Tax Matters

As noted in Realogy’s second quarter 2009 Form 10-Q, we currently expect that the IRS examination of Cendant’s taxable years
2003 through 2006 may be completed in the first half of 2010. While we believe that the estimates and assumptions supporting our
tax accruals represent the best estimates of the probable loss on certain positions, the outcome of tax audits is inherently uncertain.
Such tax audits and any related litigation, including disputes or litigation on the allocation of tax liabilities between parties under the
Tax Sharing Agreement relating to Cendant tax years 2003-2006 that was entered into at the time we separated from Cendant, could
result in tax and other liabilities for us that are materially in excess of those reflected in our historical financial statements. As a result,
the pending audit or any litigation relating thereto, or any dispute under the Tax Sharing Agreement, could have a material adverse
effect on our financial condition, results of operations and cash flows.
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Reconciliation of EBITDA to Net Loss

We calculated our estimated third quarter 2009 EBITDA of approximately $165 to $180 million by starting with our estimated
net loss of $25 to $20 million and added back (A) estimated depreciation and amortization ranging from approximately $46 to
$48 million, (B) estimated net interest expense (other than relocation services interest for securitization assets and securitization
obligations) ranging from approximately $140 to $145 million and (C) estimated income tax expense ranging from approximately
$4 to $7 million.

Forward-Looking Statements

This report contains certain statements that constitute “forward-looking statements” within the meaning of the Private Securities
Litigation Reform Act of 1995. Such forward-looking statements involve known and unknown risks, uncertainties and other factors
which may cause the actual results, performance or achievements of Realogy to be materially different from any future results,
performance or achievements expressed or implied by such forward-looking statements. Statements preceded by, followed by or that
otherwise include the words “believes”, “expects”, “anticipates”, “intends”, “projects”, “estimates”, “plans”, “may increase”, “may
fluctuate” and similar expressions or future or conditional verbs such as “will”, “should”, “would”, “may” and “could” are generally
forward-looking in nature and not historical facts. Any statements that refer to expectations or other characterizations of future events,

circumstances or results are forward-looking statements.

Various factors that could cause actual future results and other future events to differ materially from those estimated by
management include, but are not limited to: our actual financial results for the quarter ended September 30, 2009 may differ
materially from those disclosed in this report; substantial amount of outstanding debt; constraints on sources of liquidity; our ability to
comply with the affirmative and negative covenants contained in our debt agreements; the final resolution or outcomes with respect to
Cendant’s contingent liabilities, including tax liabilities; continuing adverse developments in the residential real estate markets;
continuing adverse developments in general business, economic and political conditions, including reduced availability of credit and
the instability of financial markets in the U.S. and abroad, changes in short-term or long-term interest rates, or any outbreak or
escalation of hostilities on a national, regional or international basis; a continuing drop in consumer confidence and/or the impact of
the ongoing recession and related high levels of unemployment in the U.S. and abroad; our failure to maintain or acquire franchisees
and brands or the inability of franchisees to survive the current real estate downturn; and our inability to access capital and/or
securitization markets.

Consideration should be given to the areas of risk described above, as well as those risks set forth under the headings “Forward-
Looking Statements,” “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations”
in our Annual Report on Form 10-K for the year ended December 31, 2008 and our Quarterly Reports on Form 10-Q for the three
months ended March 31, 2009 and June 30, 2009 and in our other periodic reports filed from time to time, in connection with
considering any forward-looking statements that may be made by us and our businesses generally. Except for our ongoing obligations
to disclose material information under the federal securities laws, we undertake no obligation to release publicly any revisions to any
forward-looking statements, to report events or to report the occurrence of unanticipated events unless we are required to do so by
law.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

REALOGY CORPORATION

By: /s/ Anthony E. Hull

Anthony E. Hull, Executive Vice President,
Chief Financial Officer and Treasurer

Date: September 24, 2009




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /PageByPage
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (Color Management Off)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Average
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Average
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Average
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


